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Portfolio Status 

CBDC Loans 

Prior Loan Programs – March 31st, 2011 $211,914 

New Loan Products – April 1st, 2011 – March 31st, 2018 

Youth Loans $296,598 

First Time Entrepreneurs Loans    $724,883 

General Business Loans $2,532,225 

Total (95 loans) $3,765,620 

impact Atlantic 

impact – Loans (21)      $318,733 
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Boar 

LOCATION DIRECTORS 

SUMMERSIDE Wayne Gallinger – President 

NORTH SHORE AREA Mary Armellini 

CARLETON/BORDEN Chad Howatt – Secretary/Treasurer 

EVANGELINE Felix Arsenault 

KINKORA  Donna Lawless – Vice-President 

COVE HEAD  Anne Watts 

KENSINGTON AREA Jamie Caseley 

GREATER CHARLOTTETOWN impact Loan Committee 

Emma Fugate 

Matthew McMillan 

Shawn MacKenzie 

  Board of Directors 
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Who We Are 

We are part of Community Business Development Corporations, a network of 
independent, not-for profit organizations that work in cooperation with all levels of 
government and the private sector to meet the needs of small business. On Prince 
Edward Island, there are 3 Corporations, each dedicated to small business development 
and job creation. 

Vision 
To encourage and support economic growth 
diversification, job creation and sustainable, 
self-reliant communities in our region. CBDC 
Central PEI will provide programs and services 
that build on our past successes and take 
advantage of new opportunities. We will 
maintain and expand strategic partnerships with 
other development agencies and offer services 
in a professional and accountable manner. 

Mandate 
To achieve this vision, it is CBDC Central 
PEI’s mandate to stimulate private sector 
employment within its geographical 
jurisdiction by providing small businesses 
with Financial Assistance and Information 
Support, Advisory and Counselling 
Services, and to pursue the development 
and growth of the Region’s Youth.  

   5 

Damien Packwood – dMD damien Morris Designs 

Participated in our impact Atlantic promotional videos, 
produced by Cranky Goat Entertainment from Newfoundland. 

       Joanne Wigston – Island Gelato 



COMMUNITY BUSINESS DEVELOPMENT CORPORATION • ANNUAL REPORT 2017-2018 

• Provincial Incorporation 1990 – Non for Profit Part Two Company

• Registered Name – East Prince Development Inc.
           dba CBDC Central PEI 

• Funder  ACOA 

• Other Partnerships: Innovation PEI
Rural Action Centres 
Futurpreneur 
Local Chamber of Commerce(s)  
City of Summerside 
RDEE 
PEI WIB Association 
BDC 
Greater Charlottetown Area Chamber of Commerce 

• Corporation operates under the stewardship of a volunteer board of directors. All
our directors have managed their own business and each represents a geographic
area served by the corporation. Refer to page 4 for a list of Board Members and
impact Loan Committee.

• STAFF:

Ron Holley  Executive Director 
Tania Bernard  Bi-lingual Loan Officer 
Krista Thompson Administration Officer 
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What We Offer 
 

• Financial assistance by way of repayable loans:

− Youth Loans, up to $150,000

− First Time Entrepreneur Loans, up to $150,000

− General Business Loans, up to $150,000

− Innovation Loans, up to $150,000

− Social Enterprise Loans, up to $150,000

− Futurpreneur Loan up to $15,000

− Under special circumstances the $150,000 loan limit can be
increased to $225,000 

− impact Atlantic Initiative, up to $25,000 Loans – Greater 
Charlottetown Area 

• Business counseling

• Skills training

• Consulting Advisory Services Program

NOTE: All loans and programs offered are subject to change and CBDC 
funding from our partners. 
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Results of the 
Financial Year 

    8 



Auditor's Report 
Balance Sheet 
Statements of Revenue and Expenditures, Surplus and Reserve Statement of Cash Flows 
Notes to the Financial Statements 
Schedule of Expenditures 

COMMUNITY BUSINESS DEVELOPMENT CORPORATION • ANNUAL REPORT 2017-2018    9 



COMMUNITY BUSINESS DEVELOPMENT CORPORATION • ANNUAL REPORT 2017-2018  10 



Auditor's Report 
Balance Sheet 
Statements of Revenue and Expenditures, Surplus and Reserve Statement of Cash Flows 
Notes to the Financial Statements 
Schedule of Expenditures 

COMMUNITY BUSINESS DEVELOPMENT CORPORATION • ANNUAL REPORT 2017-2018   11 



COMMUNITY BUSINESS DEVELOPMENT CORPORATION • ANNUAL REPORT 2017-2018  12 



Auditor's Report 
Balance Sheet 
Statements of Revenue and Expenditures, Surplus and Reserve Statement of Cash Flows 
Notes to the Financial Statements 
Schedule of Expenditures 

COMMUNITY BUSINESS DEVELOPMENT CORPORATION • ANNUAL REPORT 2017-201813 



COMMUNITY BUSINESS DEVELOPMENT CORPORATION • ANNUAL REPORT 2017-2018 14 



Auditor's Report 
Balance Sheet 
Statements of Revenue and Expenditures, Surplus and Reserve Statement of Cash Flows 
Notes to the Financial Statements 
Schedule of Expenditures 

COMMUNITY BUSINESS DEVELOPMENT CORPORATION • ANNUAL REPORT 2017-2018  15 



COMMUNITY BUSINESS DEVELOPMENT CORPORATION • ANNUAL REPORT 2017-2018   16 



COMMUNITY BUSINESS DEVELOPMENT CORPORATION • ANNUAL REPORT 2017-2018 17 



 COMMUNITY BUSINESS DEVELOPMENT CORPORATION - ANNUAL REPORT 2017-2018 18 



 COMMUNITY BUSINESS DEVELOPMENT CORPORATION - ANNUAL REPORT 2017-2018    19 



COMMUNITY BUSINESS DEVELOPMENT CORPORATION - ANNUAL REPORT 2017-2018  20 



      COMMUNITY BUSINESS DEVELOPMENT CORPORATION - ANNUAL REPORT 2017-2018    21 



 COMMUNITY BUSINESS DEVELOPMENT CORPORATION – ANNUAL REPORT 2017-2018 22 



23 COMMUNITY BUSINESS DEVELOPMENT CORPORATION – ANNUAL REPORT 2017-2018 



 COMMUNITY BUSINESS DEVELOPMENT CORPORATION - ANNUAL REPORT 2017-2018    24 



CBDC Central PEI 

Annual Report 2017-2018 

www.cbdc.ca 


